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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION

The Board oi Directors

Securties Gtoup Company K.S.C (Closed)

State of Kuwalt

lntroduction
!rye have. re,viewed the accompanying interim condensed consolidated statement ol iinancial posilion oi Securitjes Group

conrpany K.s c. (closed) (the Parent company) and subsidiaries {the Group) as of June 30, 2010 and the relaled lnterim

condensed consolidateo siaternents of income, comprehensive ifcome changesin sharcholdels equity and cash ilows for ihe

three months period then ended. The ParentCompany's managernent is rcsponslble for tre preparation and presentation olthis

inteim consoiidaled linancial lnfomatlon ln accordarce with ihe basis of presentatio n set oui in Note 2.0ur responsibility is to

express a conclusion on thls interlm consoldaled financial infomation based on our review

Scope of Review
Wl6nductediw review in accodance with lnternaiional Stand a d on Review Engagements 2410, "Reviewoi lnteimfnancial

information performed bylhe lndependenl Auditor ofthe Entity." A reviewofinterim consolidated linancial nfomation consists ol

making inqLriries, primarily of peNons responsible forlifancialand accounung matterc, and applying aial)4icaland other rcview

proceiures A review is iLtbstantially less in scope than an audit conducted in accodance with lnternational Standads on

Aud ting and consequenly does notenable us to obiain assuranceihatwe would become awarc of all signlficant matters that

mighl be identilled in an audlt. Accordlngly, we do not exprcss an audit opinlon

Conclusion
Based on our revlew, nothlng hascome to our atteflion thaicauses us to believe thatthe accompanying inte mconsolldated

inanc al information ls not p;epared, in allmateial respects, in accordance with the basis ol preseniation setoLlt in Note 2

Report on other Leqal and Requlatorv Requirements

Fr,1h;mrq the 
'nt"t|lr.on,dd€Cd financial informatlon js in agreement wiih the Parenl Company's books ofaccount. We

further repo( that, io the best of oul knov/ledge and belief, no violations of the Commetcial Cornpanjes' Law of 1960' as

amended or ol the parc ni Company s Arlicles of Association h ave occu rr€d du ng lhe three months period ended J!ne 30,

2010 that might have had a materiai efiect on the buslness olthe Group or on its financ al posltion

We fudher rcportthat, dur ng lhe co!rse oiour reviet{, we have nol become aware ofany maie alviolations of ihe provlsions of

Law N0.32 0i1968, as amended, concerning cunency, the Ce ntral Ba nk of Kuwait and the otganlzatjon oi Banking Business,

and its related regLllalions

.shuaibA. Shuaib

A bazie & Co.

Men'rber of RSI\I lflernationa



sEcuRrTrEs GRoUP c0MPANY K.S.C. (CLOSED)AND SUBSIDtARtES (THE GR0Up)
INTERIIV] CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF JUNE 30,2O1O
(Al an'rounts are in KuwaitiDinars)

Note
June 30,

2010

fiilarch 31,

2010

_{A!qrteSL

2,444,825
323,400

4,223,141
925,629

74,333,953
16,531,052

1 3'19 483

16,687 284

June 30

2009

2,543,310

457,050

4 965,554

1,016,862

86,245,878

8,505 672
1 227 ,837

10,644,500

121,606,663

ASSETS

Cash on hand and al bafks
nvestments at fa rvallre thrcugh statemenl of income

Accounts receivable and other deb i balanc-as

Loans granted lo others

fvestments ava lable for sale
nvesimenf in associaies
lnvestment in unconsolidated subsidiaries
lnvestrnent piopefties

Tota assets

LIABIL T ES AND SHAREHOLDERS' EQUITY

Liabilities:

Loans

Accounts payab e afd other crcdit balances

Totai ab ties

Shareholders'Equllyi
Cap lal
Treasury shares

Share premium

Slatutory reserue

Voluntary reserve

Foreign cLrrrency translat on adjustmef ts

Cumuatve changes in fa rvalue
Reta ned eamings

Tota sharehoders equity

Tota liab liUes and shareho dei$ eq!ity

10

2,464,785
177,255

3,329,594

622,550

71,584,201

17,243,511

1,06f,982
17,272,451

4!Sqs

45,733,185
4,878,023

50,611,208

25,528,372
(48,554)

3,046,s92

12,764,186
4,405,892

334,244

{14,120 ,034)

Ll23!,427
63,145,121

113,756,329

i1-u!ql9l

116,788,767

47,187,289
4,042,864

51,230 153

(33,822)

3,046,592

12,764,186
4 4A5,892

334,130
(11,195 832)

30 709,096

65,558 614

51,928 180

2,133,166

54 061,346

25 528,372

3,046 592
12,764186
4 405,B92

317 857
(7,963,504)

_ 29,445,922

67 545,317

The accompanyifg fotes (1) to (20) form an integral parl of the interim cofso idated finarcial infomat on

Sheikha /Abeer Salem A-A iA,Sabah
V c-" Chairman

MousdAl-Mousa
Cha rman and fi4anaging D rcctor



sEcuRtTrEs GRoup coMpANy K.s.c, (cLosED)AND suBslDtARtES (THE GROUp)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2O1{)

(A i amounts are n KuwaiU Dinars)

Three monihs ended June 30
Note 20'10 2009

Revenues:

lnvestmeni incorae

nteresl income

Portfolo managemenlfees, comm ss on and others
Renlallncorae
Gain on sale of unconsolrdated subsid ary
Provision for impairmentno longer required of loan
Share of results from associates
Fore gn exchanqe gain

Other income

Expenses and other chargesj
GeneTa and admin stratve expenses
Finafce charges
lmpa rmenl loss for investment avaiab e for sa e

Prcfit for the period before contribution to Kuwa t Foundation lorthe
Advancement ofScrences (KFAS), Natona Labor Suppori Tax
(NLST)and Zakat

Contdbution to KFAS
National Labor Support Tax

Zakal
Net profit lorthe period

Eamings per share

11 460,527

12,024
466,707

164,9s0

363,099

3,061

688,733

25,425

2,218,586

(536,729)

(341,538)

(808,355)

531,964

i6,633)

1 631 59B

31,0B6

453,604

2 998

211,912

_ 66,439

2,990 575

(683,899)

(762,32e)

12

13

14

:._1r5,qql

Fils

I 544,347
(13,324)
(32,35s)
(15,5411

__ t,4e3,Q4

Fis
15 2.06 5 81

The accompanying notes ('l)to (20)iom an iniegral pad ofthe nterim consolidaied financia information



sEcuRtTrEs cRoup c0[/pANy K.s.c. (cLoSED)AND SUBStDtARtES (THE cROUp)
TNTERTM CONDENSED C0NS0LIDATED STATEMENT 0F COMpREHENSTVE TNCOME (UNAUDTTED)
FOR THE PERIOD ENDED JUNE 30, 201O
(A I arnounts are in KuwaiU Dinars)

Thrge months ended Jure 30,
2010 2009

Net profit for the period

Other comprehensive {loss) incomei
Changes in fair value of nvestments ava ab e for sale
Reversalon sale ol nveslrnenls available for sale
Foreign currency iranslation adjustments

Other comprehensive (loss) income for the period
Tota comprehens ve (loss) income fot the period

525,331

(2,613,592)
(310,610)

110

12,924,0921

_1?i9q9!

1,483,124

2,404,592
1,602 563

_ (126)

3,607,029

l!e0.1!l

The accompanying fotes (1) to (20)form an ntegral part ofihe interm conso iclated financia informaton



,e

.E
E

P

E

.g

E
e
.=

a

e

E

;€
ElF f,

1;il

cli$1€ll

i=u=l=

;Ca :ic-llt

:: :il
: glr--ll
-:l^El all

^ 
-l*

lal felFl

lfl ='11

lfl,],il

lel e ell
p.li F lE

'l=l"ll

l3ilslsil

i-^*itl5 F Ell

*il ^ l^
E€FF
ee
I ^ _3
FgR. !AR
s;E e;eE3: =E=

t--
i -IR G
P 3e

._issx-gE:?
,3F l=-

..la
.-9.

fc?
E tli

I

., Elq
; E:

-,ig=sicE:-ee;:al
i

!

E

2

b-

.E

E

o
Eo
f
z3
tt
'a
d

a.o
6a
<tA

t:,6azY-
<(,c)z64g6
3E
=-i
ir=ul uJ

o<
=oPqgR
u1 <.-
-o=tez
E2=
=O^ooE(J6O
d-ulz
o10a!^o

!960-t=!!
6!!durEO



sEcuRrTrEs GRoUP c0MPANY K.S,C. {CLOSED)AND SUBStDtARtES (THE GROUp)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS {UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 201O

(Ali amounis are in Kuwa ti DinaN)

Three months efded June 30

2010 2009
Cash flow from opetating activitiesl
Profii for ihe perod before conlribution to Kuwait Foundatof lorthe Advancement
ofScences (KFAS), National Labor Supporl Tax (NLST)and Zakal

Adjustments to:

nVestment income

lnterest income

Provis on for mpaimenl no onger requ red on loan

Share of results from associates
Provision for end of service ndemnity

mpairment oss for investment ava lable for sale
Gain on sale of unconsolidated subsidiary
Finafce charges

Changes n operating assels and llab liues

lnvestments at fair value through statement of ncome
accoJnls aceivaole a o olher deo I ba alces
Loans granted io others
Accounts payab e and othercredit balances

Cash generated from (used if)operatons
Paid to Kuwait Foundation ior the Advancement ofSciences
Pad to NatofalLabour Support Tax
Paid to Zakat

Net cash generated from (used in) operat ng actvities

Cash flow from investing activities:
P!rchase ollnvestments available for sa e
Proceeds from sale of investments avaiab e for sale
Proceed from sale of nvestment in unconsoltdaled s!bsid arv
Paid for pLrrchase of investmeni properly

Pa d for nvestment in assoclates
nteresl rece ved

Dividends received

Net cash generated from nvesting actvites

Cash flows from financing activitiesi
Net payment for loans

Payment for purchase oftreasury shares
Cash d vidends paid

Finance charges paid

Net cash us-"d in linanc ng actvities
Nel increase (decrea$e)ln cash on hand and at banks

Re aling to consoldation ofsubsidiaries cash and banks
Cash on hand and at banks atthe beginring ofthe peiod
Cash on hand and ai banks atthe end ofthe perod

531,964

{460,s27)
\12,0241

i3,061)
i688,733)

9,448

808,355
(363,099)

341,538

163,861

324,478
306,140

582,376

f,376,855
(15,317)

(44,964)

- (32,1231

1,284,451

{1,77 4,s971

1,160,244

620,600
(540,512)

123,7261
29,909

_ 789,404
261322

(1,454,104)
(14,7321

\33,244)
(23,733)

(1,525,813)

19,960

2,444,82s

?191i!L

1 544,347

(1,631,598)

(31 086)

{2,998)
(211,912)

- 
6,649

762,329
435,731

(169,438)

11 ,024 182)
299715
76,285

(381,829)

(381,829)

(9 209,e65)
16 335,056

(500,397)

31,086

560,997

7 ,216,777

(12 255,086)

(76?,329)

(13 017,415)

{6,182 467)

80,669

s.q4taq_
2,543,310

The accompany n9 noles (1)to (20)form an ifiegralpart of the inteim conso idated f nancia informaton
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sEcuRrTrEs GRoUP corvrPANY K,s.c. (cLosED)AND suBstDIARIES {THE GR0Up)
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

JUNE 30,201O
(All amounts are ln Kuwait D nars)

lncorporation and pr f cipal activ ties

Securties Group Company K.S C (Closed) (The Parent Company) was ncorporated on october 24, 1981. The parent

Company's shares were listed in the Kuwait Slock Exchange on December 2l 1996 The Parert Company,s registered
offce is P.0. Box 26953, Safat 13,130, State of Kuwait

The main objectives of the Parent Company cor'rsisl of trading in securities llsted if Kuwa t afd the GCC, actirg as
custod an and managers of fu nds, conducting research and st!dies, provding financia a nd investme nt se ruices obiain ng
oans from the financial market. granting io others afd acting as an intemed ary n the endlng and borrcwing process,
establis h ing and ma n aging real estate po rtfo lios for its clients ins ide a nd oulsld e Kuwait and investmeft in re a estate. The
Parent Company, after the Centml Bank of Kuwait's approval, is allowed to conduct some or a I of its actvites outs de
Kuwait in accordance with the condiUons and regulations ofthe Centra BankofKLtwalt

Theinteimconsoldatedfnancialinformatior'rwasauthorizedforssuebyiheCharmanonbehalfoftheBoardofDirecto|s
on August I 2010

Sionlficant accountinq pollcies

The acco mpa ny ng inte r m co nso lid ated financia inio mation h ave been prepared in accordance with the lnle rn ai onal
Financial Reporting Standards issLred by lhe lnternational Accounting Standaids Board (IASB) except lor IAS 39
req!irementsfor collectiv-a provislon whlch has been replaced bythe Centra Bank of Kuwatt requirements for a mlnimum
general provision as described under the acco!tt ng po icy fot impairment of financia I assets.

a) Bas s ofpreparaton

The inteim conso idated flnancial lnformation has been prepared in accodancewith lnternationa Accounting Standard
34'lnterm F nancia Reportng" The accountng polices used ln lhe preparaton ofthe inteimconso idatedfnancial
informaton for the period are cons stent with those used in the preparaiion of the annua consolidated fnancia
slatemenls for the year ended [,4arch 31, 2010 except fot the adoption of the fo lowing ASB Slandards and
lnterpretation that become effective for the yeat ended lvarch 31 20ll,whichdidnothaveamaterjalimpaclonthe
Group s consoldated financra information

The lnterlm conso lid ated f na nc a informatio n do not nc ude a of the infomatio n a nd footnotes requ red for co mp ete
fnancial slatements pTepared n accordance with lnternationa Fnancai Reporting Standards ln the opinion of
management, alladjuslments cons sting of norrnal recuffing accruals cons dered necessaryfor a fair presenlation have
been ncluded. operat ng results forthe period ended JL.rne 30,2010 are not necessarily ndcativeofiheresulsthai
may be expecied for the year ending March 31, 2011 For further nfomation, refer to lhe conso dated fnancia
statemefts and notes thercto for the year ended llarch 31 2010.

ThepolicyoftheGrouplorcalcuationoftheimpairmentprovsionsforoansgrantedtootherscompljesnalmatera
respects wlth the spec fic prov sion req u re me nts of ihe Cen tral Ba n k of Kuwait. I add tion , n acco rdance with Centra
Ban k of Kuwa it instru ctio ns, general p rovisio n of 1 % s made on a ll cred it faci ties nel of certain catego es of collateral
to which CBK instruct ons are app cable and not subject to specilc provlsion



sEcuRtTrEs GRoup c0MpANy K,s,c. (cLosED)AND SUBStDtARtES (THE GROUp)
NOTES TO INTERIIlI CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
JUNE 30,2010
(A I arnounts are in Kuwait D nars)

b) Basis ofconsoldaUon

The lnterjm conso idated fnancia informaton incl!des lhefnanc aliltformation ofsecurties Group Company K S.C.
(Closed)ard the followlig subsid ares

Percentaqe of hold fo

Name ofSubsid ar es

AlAfoudA Thahabya Co. WL L

Norlh Afr can hveslment Company
L mited

Co!ntry of
ncorporation

Kingdorn ot
Salrd Arabia

Cayman

siands

June 30,

2010
l\ilarch 31

2A1A

100%

100%

June 30

2009

100%

100%

100%

100%

3. lnvestments at fair value throuqh statement ofjnco0e

Qloted securities held for trad ng - loca
Portlollos held for trading Foreign

The movement du ng the period / year is as Jol owsi

lllzss - i?il!!, 457,050

June 30,
2010

Vlarch 31,

2A1A

(Audited)

323,390

10

[,4arch 31,

2A1A

(Audited)

199,690

2,691,638
(2,308 133)

(259,795)

J!ne 30

2009
177,245

10
457,040

10

June 30,
2010

Balance at the begifn ng ol the period / year 323,400
addiro'r
D sposals

Unrealzed loss on changes if fair value ofinvesirnents
at fair value through staiement of income (Note 11) (149145)

Balance at the end ofthe period / year

Accounts receivable and oiherdeblt balances

177,255

June 30,

2010
Accrued revenue
Due from Kuwait C ear ng Compafy
Due from associates and unconso idated

subs diaries
Accrued dividend
0ther debit balances

Less: Provis on for jmpa rment ol accrued
portfol o management income

June 30

2009

199,690

2 588,248
(2,308133)

122,7 55)

457,050

4.

3,555,107

(225,513L

ll?qse4

March 31,

2A1A

_ (Audited)

2 697,343

754,312
556,226

44A,773

4 448,654

\pj,5!r
I?)11t1

JLrne 30

2009

1,698,612

1570

2,904,618

155 754

_4M1L
5,191,067

(225,51!)

4,965,554

2,432,174

525,927

5,042
591,964



sEcuRtTtEs GRoUP coIIPANY K.S,C. {CLOSED)AND SUBStDtARtES (THE GROUp)
NOTES TO INTERIM CONSOLIDATED FINANCIAL INFORMATION {UNAUDITED)
JUNE 30,2O1O
(A I amounis are in Kuwait Dinars)

5. nvestments availabe for sale

Baiance at the beg nning oftlre period i year
Add t ons

Disposals

Transfer to nvestmenl in assoclate (Nole 6)

Changes nfarvalue

lmpairment loss lor investmefts availabJe for sale

Balafce at the end ofthe perod / year

Quoled securites
llnq!oted securties
Funds

The movement durng the period i year s as fo lows:

June 30,

2010

fu4arch 31,
2010

(Audited)

41 150,458

28,544,912

4,642,583

June 30,

2009

38,894,802

28,520,376
4,169,023

48,838,243

31,617,601

5,790,034

86,245,87871,584,201 _, 211!!t!3

June 30,

2010

74,333,953

1,77 4,597
(,1-02,402)

_ (2,613,s92)

72,392,556

{808,35s)

,,Jl,s8!201

ly'arch 31,

2010
(Audited)

88,665,867

5B,125,214
(62,350,186)

(3,203,7r6)
(2,108 5B5l_

79,128,594
(4,794,641)

74,333,953

88 665,867

9,209,965
(13,634,546)

2.004 592

June 30

2009

86 245 B7B

86,245,878

Itwas not possible to reliably measure thelairvalue ofcertain ava lableforsale investments amount ng to KD 28,550,949
(fi,4arch 31,2010 KD 28,540,912, JL'ne 30,2009 - KD 31,617,601)due io non availabllity of a reliable rnethod thal coutd
belsedtodetermjnethefairvalueofsuchinvestmentsAccordingly,theywerestatedatthercostlessimpamentosses,
if ar'ry.

6

lnvestments ava lable lor sale amouni n9 to KD 24 007,950 (ltlarch

KD 28,815,000)were pledged with a local bank agalnst loan (Note 9)

lnvestmeft n associates

CoLrntry oi Percentage
ncorpofalon ofhoding

31 2010 - KD 24341 300 June 30, 2009 -

Associate Companv

KuwaitSaud Pharrnaceutical
lndustres Co. K S C. (Cosed)

Kuwa I QalariCo for RealEstale
DeveopmentK SC (Closed)

Fulure Conrmunicalons Co. K S C.

(C osed)
lllz n Hoding Co BSC {Cosed)

June 30,

2010

l\rlarch 31

2010

(Audiied)

4 852 208

3 860 715

Jlne 30,

2009

Krwat

Kuwail

Kuwal
Bahra n

50%

40 721/"

2818"k
2A%

5,294,134

3,860,715

4,663.283

3 842 389

8,012,162 7,741,629
76,|qq

11243|5)1 16 531 052 8 505 672



sEcuRrTrEs GR0UP corlTPANY K.s.c. (cLosED)AND SUBSTDTARTES (THE GRoUP)
NOTES TO INTERIIlI CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

JUNE 30,2()1()
(Al amounts are if Kuwa ti Dinars)

The movement du ng lhe pedod / year is as fo lows

Ba ance atthe beginn ng ofthe perod iyear
Additiofs dur ng the period / year

tr4arclr 31,
June 30, 2010 JLrne 30,

2010 (Aldited) 2009

16,531,052 7,793 363 7 793,363

23,726 5,116,913 500,397

688,733 1417,060 211,912
(1,qqq 0qE

Transfer from ifvesiment available for sa e (Note 5) 3,203,716

Share of results from associaies
Cash d vldends received

* Balanceattheendoftheperiod/yeat __JLf!!gL _,_1_6,531,052 __a$!IZ2

Duringtheyearendedl"4arch3l,20l0.lheGro!pacquiredsgniflcant nflLrence oveT FutuTe Cornmunlcation Co KS.C

-- (Closed)through additional nvestmentof 12 81% and board rcpresentatjon. Accordinglytlris investment was tra n sfened
from ava lab e iorsale inveslmenlto investment in assoc ate The managementhas estimated a goodw llof KD 4,042,091

tentat ve y and is in the process of assess ng the fair vaiues of the de ntif a ble assets and abilites ofthe associate n order

-- to alocate the purchase price and assess the goodwlllon acqulsition.

7. lnvestment in unconso idated subsidiaries

- Durlng the period ended June 30, 2010, the Parent Company so d one of its unconsolidated subsldiary "Fifth Securit es

0roup for GeneralTrad ng and Contractng CompanyW L L.'resuting in a galn ofKD 363 099.

* B. lnveslmenlpropedies

D!rngtheperiodendedJufe30,20l0,theParentCompanyp!rchasedanewandocatedntheKingdomofSaudiArabia
, for a tota costofKD540,512

I Loans

[,4arch 31,

June 30, 2010 ,lune 30

2010 {Audlted) 2009

10,057 679

s,130,180 2,500 000

Loans renewable within one month

Loans maturing wthin 3 months
Loans maiuring from 3 months to one year 40,603,005 44,687,2Bg 41,870,501

_ 1llqqs __47f8728e __1e2q18q

Loans carry an annua if terest rate rang ng from 3.25% to 4.5% as of June30 2010([,4arch31 2A1A 2.5ok la 4.15a ,

- June 30 2009 - 3 75% lo 5 75%).

LoansincludesamountolKD25,Sl5,000havebeensecuredbyqLrotedsecurtiesamountngtoKD24,00T950(llarch31,* 2A10 -24,341,300, June 30, 2009 - KD 2B.Bl5 000) (Note 5) and other oans are secured by promissory notes.
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sEcuRrTrEs GRoup coMpANy K.s.c, (cLosED)AND SUBStDtARtES (THE GROUp)
NOTES TO INTERIIlI CONSOLIDATED FINANCIAL INFORITATION (UNAUDITED)
JUNE 30,2010
(All amounts are n Kuwa tiDinars)

10 Treasurv shares

Number ol treasury shares

Percef tage of ownership
l\4arket vali.re (KD)

cost (KD)

1'l lnvestmeni ncorne

I/arch 31,

2010
(Audited)

132,182
a.052"/"

33,822

June 30,

2010
June 30

200s
191,342
0.075%
47,856

48,554

Garn on sale oi investmenis at fa r value through statemenl ol
lnc0me

Ga n on sa e of nvestments aval able lor sale
Unrealized oss on changes in fak value of nvestments at fair

va ue through statement of income (Note 3)
Dlvidend income

Net profit forthe peiod

Numberofshares at beglnn ng ofihe perod
Less weighted average number of trcas!ry shares

We ghted average number ofshares outstanding

Eamings per share

Three months ended JLrne 30.

2010

368,452

{146,145)
238,220

110 671

1,097 947

122,755)

2010 2009

445729
460,527 1,631,598

12. Contribuiion to Kuwait Foundaton for the Advancemenlof Scences (KFAS)

Contr butiof to Kuwait Foundatlon forlhe Advancement ofSciences s calculated at 1olo ofihe proJitofthe parentCompany

before contributon to KFAS, Zakat NLSTand Board of Directors' remuneration and after deducting lts share of iniome
from shareholding associale and transfelto statutory reserve Notransferhasbeenprovidedsncetaerewasnoprofiton
which KFAS cou d be calculated after deductifg share of result from associates.

13. National Labor Supoort Tax (NLST)

NationalLabor Suppoft Tax ls calculated at 2.5% ofthe profil oflhe Parent Company after deduct ng ls share of income
from isted shareholders subsid ares and assoc ates, and dlvidends lrom Kuwaiii listed sharehoidifg companies

14. Z 4
Zakat is calcu ated at 1% ofthe profit ofthe Parent Company ir accordance wlh the l\linistry of Finance Reso utjon No
58/2007. which s effective flom Decemher 10, 2007. No Zakat has been calcu ated since there was no profit on \ahich
Zakat cou d be calculated after deducting sharc ofresult Jrom assocates.

15 Earninqs Der shafe

The nfolmation necessary to calcu ate eam ngs peTshare based on the welghted average numberofshares outstand fg
during the peiod is as follows

Three months ended June 30,

____q4!!
Shares

1 483.124

Shares

255,283,718

{f78,3q9)
?_!11!!4e

Fits

255 283,718

,, ?!!.?831]_8
Fls

5 8i-
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sEcuRrTtEs GRoup coMpANy K,s.c. (cL0sED) AND SUBSID|ARtES (THE GROUp)
NOTES T0 INTER|M CONSOLTDATED FtNANCtAL tNFoRMATTON (UNAUDTTED)
JUNE 30,2010

16 F duciarv assets

Th-" Parent company manages investmeni portfolios and funds lor olhers amounting lo KD 1,142,29s 353 as of June 30
2010(N4arch31,2010-KD1177,183,732,June30,2009-KD754,967346)toearnmanagementfees Theseinvestmert
portfo ios are registered in the name ofthe Group and ale notinc uded in the accompanying inter m conso dated financ a
infoTmaton

17 Relaied partv transactions

Related pady transactions reprcsenttransact ofs with major shareho dels and board members and the Trelated padies and
key management personnel The Grou p's tran sact ons, durng the perod, nc uded transacUofs \,l/ith related Dadies within
the normalcourse oibusiness concem ng financrng afd other re ated services. These transactions have been ncuded n
the inter m cofsolldated financ a inloTmaton as followsi

Al amounts are in Kuwaili Dinars)

lnterim condensed consolidated statement of
financial position
Cash on hand and at banks

Accounts rece vable and other debit balances
lnvestmerts available ior sale
Loans

Accounts payable and other credtt balances

Fiduciary assets
Funds managed by lhe Parent Company

Letlers of guaraniee

Uf called capital for investments

Three months ended June 30

June 30,

2010

l\,4arch 31,

2014
(Audlted)

1,576,473
319,999

28,953,312
42,094,135
1 362,917

12,331 591

iune 30,

2009
(D

(ii)

1,172,137

567,972
28,517,844
40,603,005

2,191,883

10,897,930

103 457

2p36 977
3'1,615,939

46 870,501

14,669 605

2010 2009
(iii) lnterim condensed consolidated statement of income

lnterest income

Portfolio management fees, commiss on and others
Finance charges

(iv) Compensation to key management personnel:
Shod'teim benefits

Termination berefits

Capital commitments and continqent llabilties

2,401
31,573

(295,367)

70,303

5,049

4,194
49,006

(427,369)

66,937

5 400

18

June 30,

2010

5,576,105

4,019,900

9,596,005

Lilarch 31,

2Q10
(Audited)

5 576105
4,412,550
9,588 655

June 30,

2009

506 526

4,006,425

4 512,951
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